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India Index 09-01-2024 1 Day % Chg 1 Year % Chg
Corp. bonds yields 

(%)
A

S&P BSE Sensex 71386 0.04 17.51 1 Year 13.01

Nifty 50 21545 0.15 19.02 3 Year 12.91

S&P BSE Midcap 37404 0.07 47.25 5 Year 12.79

S&P BSE Smallcap 43821 0.37 51.48 10 Year 12.78

Source: NSE, BSE Source: ICRA Analytics Ltd.

Global Index 09-01-2024 1 Day % Chg 1 Year % Chg

Nasdaq 100 16679 0.17 50.14

Nasdaq Composite 14858 0.09 39.70

FTSE 7684 -0.13 -0.53 Repo rate

Nikkei 33763 1.16 29.99 Reverse repo rate

Hang Seng 16190 -0.21 -24.30 MSF rate

Source: Refinitiv TREP

Net Buying Rs. Cr. (Equity) FII Inv MF Inv 10 Yr Gilt

09-01-2024 285 -2885.37 3-mth CD rate

MTD 6827.37 -5076.56 1 yr CD rate

YTD 6827.37 -5076.56 3-mth CP rate

Source: NSDL, SEBI MF data as on 05 Jan 2024 1 yr CP rate

CPI Commodities Change

WPI Brent Crude ($/bbl) 3.20

GDP Growth Rate Gold (Rs/10 gm) 0.33

IIP Silver (Rs/1 Kg) 0.71

Source: Refinitiv

 This document has been prepared by ICRA Analytics Limited exclusively for Axis Bank Limited.

Market Indicators

Key Macro Indicators
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• Indian equity markets gave up the healthy gains of the early trading session and closed with mild gains despite having strong global
cues.

• Bond yields declined amid optimism in response to a proposal to include eligible domestic bonds to the Bloomberg Emerging Market
Local Currency index.

• The World Bank predicted that despite a further global slowdown in 2024, the Indian economy would grow by 6.4% in FY25 and 6.5% in
FY26, keeping it as the fastest-growing major economy.

• The Supreme Court sought responses from the Central government and the Directorate General of Goods and Services Tax in
response to numerous petitions filed by the online gaming companies challenging the 28% levy on all forms of online gaming.

• The Indian rupee in the spot trade fell against the U.S. dollar due to strong greenback demand.

• Gold prices edged up as a new survey indicating a decline in consumer inflation expectations in the U.S. raised hopes for an imminent
shift in the Federal Reserve's monetary stance.
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Readers are requested to click here for ICRA Analytics disclaimer - http://www.icraanalytics.com/legal/standard-disclaimer.html

Disclaimer:

The report and information contained herein is of confidential nature and meant only for the selected recipient and should not be altered in any way, 
transmitted to, copied or distributed, in any manner and form, to any other person or to the media or reproduced in any form, without prior written approval of 
Axis Bank. The material in this document/report is based on facts, figures and information that are obtained from publicly available media or other sources 
believed to be reliable and hence considered true, correct, reliable and accurate but Axis Bank does not guarantee or represent (expressly or impliedly) that 
the same are true, correct, reliable and accurate, not misleading or as to its genuineness, fitness for the purpose intended and it should not be relied upon as 
such. The opinion expressed (including estimates, facts, figures and forecasts) is given as of the date of this document is subject to change without providing 
any prior notice of intimation. Axis Bank shall have the rights to make any kind of changes and alterations to this report/ information as may be required from 
time to time. However, Axis Bank is under no compulsion to maintain or keep the data/information updated. This report/document does not mean an offer or 
solicitation for dealing (purchase or sale) of any financial instrument or as an official confirmation of any transaction. Axis Bank or any of its affiliates/ group 
companies shall not be answerable or responsible in any way for any kind of loss or damage that may arise to any person due to any kind of error in the 
information contained in this document or otherwise. This document is provided for assistance only and should not be construed as the sole document to be 
relied upon for taking any kind of investment decision. The recipient is himself/herself fully responsible for the risks of any use made of this information.  
Each recipient of this document should make his/her own research, analysis and investigation as he/she deems fit and reliable to come at an independent 
evaluation of an investment in the securities of companies mentioned in this document (including the merits, demerits and risks involved), and should further 
take opinion of own consultants, advisors to determine the advantages and risks of such investment.  The investment discussed or views expressed herein 
may not suit the requirements for all investors. Axis Bank and its group companies, affiliates, directors, and employees may: (a) from time to time, have long  
or short positions in, and deal (buy and/or sell the securities) thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving 
such securities and earn commission/brokerage  or other compensation or act as advisor or lender/borrower to such company (ies) or have other potential 
conflict of interest with respect to any recommendation and related information and opinions. The applicable Statutory Rules and Regulations may not allow 
the distribution of this document in certain jurisdictions, and persons who are in possession of this document, should inform themselves about and follow, 
any such restrictions. This report is not meant, directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located 
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would not be in conformation to the law, regulation 
or which would require Axis Bank and affiliates/ group companies to obtain any registration or licensing requirements within such jurisdiction. Neither Axis 
Bank nor any of its affiliates, group companies, directors, employees, agents or representatives shall be held responsible, liable for any kind of consequential 
damages whether direct, indirect, special or consequential including but not limited to lost revenue, lost profits, notional losses that may arise from or in 
connection with the use of the information. Prospective investors and others are cautioned and should be alert that any forward-looking statements are not 
predictions and may be subject to change without providing any notice. Past performance should not be considered as a reference to future performance. 
The disclosures of interest statements if any included in this document are provided only to enhance the transparency and should not be construed as 
confirmation of the views expressed in the report. The views expressed in this report reflect the personal views of the author of the report and do not reflect 
the views of Axis Bank or any of its associate and group companies about the subject company or companies and its or their securities.

This document is published by Axis Bank Limited (“Axis Bank”) and is also distributed in Singapore by the Singapore branch of Axis Bank. This document 
does not provide individually tailored investment advice. The contents in this document have been prepared and are intended for general circulation. The 
contents in this document do not take into account the specific investment objectives, financial situation, or particular needs of any particular person. The 
securities and/or instruments discussed in this document may not be suitable for all investors.

Axis Bank recommends that you independently evaluate particular investments and strategies and encourages you to seek advice from a financial adviser 
regarding the suitability of such securities and/or instruments, taking into account your specific investment objectives, financial situation and particular needs, 
before making a commitment to purchase any securities and/or instruments. This is because the appropriateness of a particular security, instrument, 
investment or strategy will depend on your individual circumstances and investment objectives, financial situation and particular needs. The securities, 
investments, instruments or strategies discussed in this document may not be suitable for all investors, and certain investors may not be eligible to purchase 
or participate in some or all of them.

This document is not an offer to buy or sell or the solicitation of an offer to buy or sell any security and/or instrument or to participate in any particular trading 
strategy. Axis Bank, its associates, officers and/or employees may have interests in any products referred to in this document by acting in various roles 
including as distributor, holder of principal positions, adviser or lender. Axis Bank, its associates, officers and/or employees may receive fees, brokerage or 
commissions for acting in those capacities. In addition, Axis Bank, its associates, officers and/or employees may buy or sell products as principal or agent 
and may effect transactions which are not consistent with the information set out in this document.

Axis Bank and its affiliates do business that relates to companies and/or instruments covered in this document, including market making and specialized 
trading, risk arbitrage and other proprietary trading, fund management, commercial banking, extension of credit, investment services and investment 
banking. Axis Bank sells to and buys from customers the securities and/or instruments of companies covered in this document as principal or agent.

Axis Bank makes every effort to use reliable and comprehensive information, but makes no representation that it is accurate or complete. Axis Bank has no 
obligation to inform you when opinions or information in this document change. Facts and views presented in this document have not been reviewed by, and 
may not reflect information known to, professionals in other Axis Bank business areas, including investment banking personnel. Axis Bank accepts no 
liability whatsoever for any loss or damage of any kind arising out of the use of the contents in this document. Axis Bank’s comments are an expression of 
opinion.  While Axis Bank believes the statements to be true, they always depend on the reliability of Axis Bank’s own credible sources.

Disclaimer for DIFC branch:
Axis Bank, DIFC branch is duly licensed and regulated in the Dubai International Financial Centre by the Dubai Financial Services Authority (“DFSA”). This 
document is intended for use only by Professional Clients (as defined by Rule 2.3.2 set out in the Conduct of Business Module of the DFSA Rulebook) who 
satisfy the regulatory criteria set out in the DFSA’s rules, and should not be relied upon, acted upon or distributed to any other person(s) other than the 
intended recipient.

Axis Bank Ltd. is acting as an AMFI registered Mutual Fund Distributor under the ARN code of ARN-0019

This document has been prepared by ICRA Analytics Limited exclusively for Axis Bank Limited.


